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Cerrejon joint venture sale completed

The sale of Anglo American plc's (Anglo American) 33.3% shareholding in the Cerrejon joint venture (Cerrejon) to Glencore
plc (Glencore) has been completed.

Source: ©Glencore https://www .glencore.commedia-and-insights/image-and-video-library Coal in wash plant

The sale was for a total cash consideration of approximately $294m, based on an effective economic date of 31 December
2020.

The completion of this transaction, first announced on 28 June 2021, marks the final stage of Anglo American’s exit from
thermal coal operations.

Anglo American to shed its SA thermal coal assets

Glencore has been a longstanding 33.3% shareholder in Cerrejon alongside Anglo American and BHP and has
concurrently acquired BHP’s 33.3% interest in Cerrejon. Glencore therefore now has 100% ownership and operating
control of Cerrejon

For more, visit: https://www.bizcommunity.com
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